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Other events 
 
On September 29, 2025, ReNew Energy Global Plc (“ReNew”) announced that it has received the proceeds from British International 
Investment PLC (“BII”) towards an investment in its solar manufacturing business, which was announced on May 6, 2025. The investment 
proceeds are INR 8,700 million (~US$100 million) and BII will acquire up to 10%* shareholding, in ReNew Photovoltaics Private Limited 
(“ReNew Photovoltaics”), ReNew’s dedicated solar manufacturing arm. The proceeds will be primarily utilized to construct a new 4 GW
TOPCon cell facility in Dholera, Gujarat and to grow the business. 
 
Established in 2021, ReNew Photovoltaics comprises of fully operational 6.4 GW solar PV module facilities and a 2.5 GW solar cell facility, 
located in Jaipur, Rajasthan, and Dholera, Gujarat.
 
 
* The exact shareholding percentage may vary depending on FY26 standalone EBITDA of ReNew Photovoltaics
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